
081,&,3$/,7e�'(�6$,17-0,&+(/ 

������UXH�3ULQFLSDOH��6DLQW-0LFKHO��4XpEHF��-�/��-� 
7pOpSKRQH ���������-������7pOpFRSLHXU ���������-���� 

PXQLFLSDOLWH-VDLQW-PLFKHO�FD� 

%XOOHWLQ�G¶LQIRUPDWLRQ�PXQLFLSDO 
$2Ó7����� 

$'0,1,675$7,21 

6(59,&(6�081,&,3$8; 

+{WHO�GH�YLOOH 

1RXV�MRLQGUH�� ��������-���� 

������������������������ �LQIR#PVW-PLFKHO�FD 
 

+HXUHV�G¶RXYHUWXUH 
/XQGL�DX�MHXGL ��K�j����K�#����K����j����K��� 
9HQGUHGL�  ��K�j����K 

 
%LEOLRWKqTXH 

1RXV�MRLQGUH�� ��������-���� 

������������������������ �ELEOLRWKHTXH#PVW-PLFKHO�FD 
+HXUHV�G¶RXYHUWXUH 

/$� %,%/,27+Ê48(� (67� )(50e(� '(38,6�
/(� � ��� $95,/� (7� &(� � -8648¶¬� /$� ),1�
'¶2&72%5(������ 

6e$1&(�'8�&216(,/ 
 

/D�SURFKDLQH�VpDQFH�UpJXOLqUH�DXUD�OLHX�OH� 
���DR�W�j����K����j�O¶+{WHO�GH�YLOOH� 

7$;(6�081,&,3$/(6� 
 

/H� �H� YHUVHPHQW� HVW� G�� OH� ��� DR�W� SURFKDLQ�� ,O� HVW�
LPSRUWDQW�GH�VH�UDSSHOHU�TXH��VL�XQ�YHUVHPHQW�Q¶HVW�
SDV� IDLW� j� OD� GDWH� G¶pFKpDQFH�� VHXO� OH� 
SDLHPHQW�G��SRUWH�LQWpUrW�j�SDUWLU�GH�FHWWH�GDWH� 
 

9RXV� SRXYH]� HIIHFWXHU� YRV� SDLHPHQWV� GH� OD� IDoRQ�
VXLYDQWH�� 
 

· ��&KqTXH 
· ��$UJHQW�FRPSWDQW 
· ��&DUWH�GH�GpELW 
· ��'DQV�OD�SOXSDUW�GHV�LQVWLWXWLRQV�ILQDQFLqUHV 

 

3DU� PRGH� pOHFWURQLTXH� GDQV� OD� PDMRULWp� GHV� 
LQVWLWXWLRQV�ILQDQFLqUHV� 

 7$;(6�6&2/$,5(6� 

/H� FRPSWH� GH� WD[HV� VFRODLUHV� HVW� pPLV� SDU� OD�
&RPPLVVLRQ� VFRODLUH� GHV� *UDQGHV-6HLJQHXULHV�
�&6'*6��HW� OH� SDLHPHQW� GRLW� rWUH� IDLW�DXSUqV�
GH�OD�&RPPLVVLRQ�VFRODLUH�HW�QRQ�DXSUqV�GH�OD�
0XQLFLSDOLWp�� 
 

3RXU� SOXV� G¶LQIRUPDWLRQV�� YRXV� SRXYH]� OHV� 
MRLQGUH� DX� ��� ���-����� �WD[DWLRQ�� RX� j�
FVGJV�TF�FD 

 6(59,&(�'(�6e&85,7e�,1&(1',( 

 
 

/HV� PHPEUHV� GX� FRQVHLO� PXQLFLSDO� HW� OH� PDLUH� 
-HDQ-*X\� +DPHOLQ� WLHQQHQW� pJDOHPHQW� j� UHPHUFLHU�
PDGDPH� *HQHYLqYH� 7DUGLI�� GLUHFWULFH� GX� VHUYLFH� GHV�
/RLVLUV�� &XOWXUH� HW� 9LH� FRPPXQDXWDLUH� SRXU� VRQ� 
GpYRXHPHQW�HW� OD�FUpDWLYLWp�GRQW�HOOH�D� IDLW�SUHXYH�DX�
FRXUV� GHV�TXDWUH� DQQpHV� R�� HOOH� D� pWp� HQ� SRVWH� j� OD�
0XQLFLSDOLWp��%HDXFRXS�GH�VXFFqV�GDQV�VHV�QRXYHOOHV�
IRQFWLRQV� 

5(0(5&,(0(176 

 
/HV� PHPEUHV� GX� FRQVHLO� PXQLFLSDO� VRXKDLWH� OD� 
ELHQYHQXH� DX� QRXYHDX� GLUHFWHXU� GX� VHUYLFH� GH� 
6pFXULWp� LQFHQGLH��PRQVLHXU� <YDQ-5HQp�%ODFN��3DU� OD�
PrPH� RFFDVLRQ�� LOV� WLHQQHQW� pJDOHPHQW� j� UHPHUFLHU�
PRQVLHXU�-HDQ-)UDQoRLV�<HOOH��O¶DQFLHQ�GLUHFWHXU�HW�OHV�
SRPSLHUV�YRORQWDLUHV��PHVVLHXUV�0DUF-$QGUp�*XLOEDXOW��
-RQDWKDQ�3RLVVDQW�HW�-HDQ-3KLOLSSH�6pJXLQ�SRXU� OHXUV�
ERQV�HW�OR\DX[�VHUYLFHV� 

 6(59,&(�'(6�/2,6,56 



75$9$8;�38%/,&6�(7�+<*,Ê1(�'8�0,/,(8 

85%$1,60(�(7�(19,5211(0(17 

5DSSHORQV� TX¶XQ� SHUPLV� HVW� REOLJDWRLUH� SRXU� WRXWH� 
LQVWDOODWLRQ�� FRQVWUXFWLRQ�� PRGLILFDWLRQ� RX� 
UHPSODFHPHQW� G¶XQH� SLVFLQH� FUHXVpH�� KRUV-WHUUH�� 
JRQIODEOH�� VHPL-FUHXVpH� RX� GpPRQWDEOH�� GH� PrPH�
TXH�SRXU�OD�FRQVWUXFWLRQ�RX�OD�PRGLILFDWLRQ�G¶XQ�SDWLR� 
DWWHQDQW�j�XQH�SLVFLQH��9RWUH�VHUYLFH�G¶XUEDQLVPH�HVW�
Oj�SRXU�YRXV�UHQVHLJQHU�VXU�OHV�QRUPHV�UHOLpHV�j�FHV�
LQVWDOODWLRQV�� 9RXV� SRXYH]� OHV� MRLQGUH� DX� 
��� ���-�����SRVWH�����RX�SRVWH�������9RXV�SRXYH]�
pJDOHPHQW� FRQVXOWHU� OH� VLWH� :HE� GH� ©� EDLJQDGH� 
SDUIDLWHª� DX� ZZZ�EDLJQDGHSDUIDLWH�FRP� 
%RQQH�EDLJQDGH� 

 3(50,6 

 &8,//(77(�'(�/e*80(6 

&$5$9$1(�'(6�&8/785(6  

1
RXEOLH]� SDV� G
HQFRXUDJHU� QRV� SURGXFWHXUV� G
LFL�� ,OV�
YRXV� SURSRVHQW� GHV� IUXLWV� HW� OpJXPHV� SURGXLWV� 
ORFDOHPHQW� HW� FH�� j� SUL[� DERUGDEOH�� 9HQH]� OHV� 
UHQFRQWUHU� WRXV� OHV�VDPHGLV��GH����K�j����K��DX�SDUF�
GHV�)ODPDQWV��,OV�\�VHURQW�MXVTX
DX����VHSWHPEUH� 

 

 ,1',&(�'·,1)/$00$%,/,7e 

1RXV� YRXV� UDSSHORQV� TX¶XQ� 
SDQQHDX� LQVWDOOp� DX� FRLQ� GX� 
FKHPLQ� 5KpDXPH� HW� GH� OD� UXH�
3ULQFLSDOH� LQGLTXH� O¶LQGLFH 
G¶LQIODPPDELOLWp� HQ� YLJXHXU��
/¶LQIRUPDWLRQ� V¶\� WURXYDQW� HVW�
PLVH�j�MRXU�UpJXOLqUHPHQW�� 

67$7,211(0(17—3,67(6�&<&/$%/(6 

5DSSHORQV� TXH� SRXU� XQH� FRKDELWDWLRQ� KDUPRQLHXVH�
GHV� F\FOLVWHV� HW� GHV� DXWRPRELOLVWHV�� LO� HVW� LQWHUGLW� GH�
VWDWLRQQHU� XQ� YpKLFXOH� VXU� OHV� SLVWHV� HW� EDQGHV� 
F\FODEOHV��HQ�WRXW�WHPSV�� 

$YHF� OHV� FKDXGHV� MRXUQpHV� TXH� QRXV� 
FRQQDLVVRQV�SUpVHQWHPHQW�� LO� HVW� LPSRUWDQW� GH�VH� WHQLU�
DX� FRXUDQW� GHV� FRQVLJQHV� FRQFHUQDQW� OD� 
SRVVLELOLWp� GH� IDLUH� GHV� IHX[� H[WpULHXUV�� 6L� XQH� 
LQWHUGLFWLRQ� VXUYHQDLW� SURFKDLQHPHQW� VXU� QRWUH� 
WHUULWRLUH�� XQH� DQQRQFH� j� FHW� HIIHW� VHUDLW� SXEOLpH� VXU�
QRWUH�VLWH�:HE��GDQV�OD�VHFWLRQ�©�$OHUWHV�ª��$XVVL��LO�HVW�
LPSRUWDQW� G¶rWUH� SUXGHQW� HW� GH� UHVSHFWHU� OD� 
UpJOHPHQWDWLRQ� HQ� WRXW� WHPSV�� 8Q� IDVFLFXOH� 
G¶LQIRUPDWLRQ� HVW� GLVSRQLEOH� j� OD� 0XQLFLSDOLWp� RX� VXU�
QRWUH� VLWH� :HE�� VRXV� O¶RQJOHW� VXLYDQW �� VHUYLFHV� 
PXQLFLSDX[��VpFXULWp�LQFHQGLH��SHUPLV�GH�EU�ODJH��0HUFL�
GH�YRWUH�YLJLODQFH� 

 )(8;�(;7e5,(856 

 /$�5$*(�'8�5$721�/$9(85 

4XHOTXHV� FDV� GH� UDJH� GX� UDWRQ� ODYHXU� D\DQW� pWp� 
GpWHFWpV� GHUQLqUHPHQW� HQ�0RQWpUpJLH�� O¶DSSOLFDWLRQ� G¶XQ�
SODQ� GH� OXWWH� D� pWp� GpSOR\pH� DILQ� G¶pYLWHU� OH� 
UHWRXU� GH� FHWWH� PHQDFH� j� OD� VDQWp� SXEOLTXH� DX� 
4XpEHF�� /H� SODQ� DFWXHOOHPHQW� HQ� YLJXHXU� SUpYRLW� GHV� 
DFWLYLWpV� GH� VXUYHLOODQFH� HW� GH� FRQWU{OH�� /HV� DQLPDX[�
YLVpV� SDU� OH� SODQ� GH� OXWWH� FRQWUH� OD� UDJH� GX� UDWRQ� 
ODYHXU� VRQW� OHV� UDWRQV� ODYHXUV�� OHV�PRXIIHWWHV� HW� OHV�
UHQDUGV�URX[�� 

3RXU�SOXV�G¶LQIRUPDWLRQV��FRQVXOWH]�OH�VLWH �� 

KWWSV���

UDJHGXUDWRQOD�

YHXU�JRXY�TF�FD� 

1RXV� YRXV� UDSSHORQV� TXH� GHV� OpJXPHV� VRQW� 
GLVSRQLEOHV� SRXU� DXWRFXHLOOHWWH�� DX� SDUF� GHV� 
)ODPDQWV��GHYDQW�O¶pFROH�HW�GDQV�OHV�ERvWHV�j�IOHXUV�
GHYDQW�O¶+{WHO�GH�YLOOH��6HUYH]-YRXV� 

 



 352*5$00(�'·$,'(�3285�)$925,6(5�
/$�35$7,48(�'·$&7,9,7e6�3+<6,48(6�

'$16�/(6�(175(35,6(6  (17(17(�6$,17-e'28$5' 

 

,16&5,37,216�(7�$&7,9,7e6� 
'(6�&+283(77(6 

3RXU�FRQWLQXHU�G¶RIIULU�O¶DFFqV�j�OD�FXOWXUH�j�QRV�FLWR\HQV��
XQ� VHUYLFH� GH� ELEOLRWKqTXH� WHPSRUDLUH� D� pWp� PLV� HQ�
SODFH�� (Q� HIIHW�� OD�PXQLFLSDOLWp� GH�6DLQW-0LFKHO� D� VLJQp�
XQH�HQWHQWH�DYHF� OD�PXQLFLSDOLWp�GH�6DLQW-eGRXDUG��DILQ�
TXH� OHV� UpVLGHQWV� GH� 6DLQW-0LFKHO� SXLVVHQW� SURILWHU� 
JUDWXLWHPHQW� GHV� VHUYLFHV� GH� OHXU� ELEOLRWKqTXH�� /HV� 
FLWR\HQV�LQWpUHVVpV�SRXUURQW�DOOHU�IDLUH�OHXU�DERQQHPHQW�
HW� HPSUXQWHU� GHV� OLYUHV� j� OD� ELEOLRWKqTXH� GH� 
6DLQW-eGRXDUG�GXUDQW�OHV�KHXUHV�G¶RXYHUWXUH�TXL�VRQW�OHV�
VXLYDQWHV�SRXU�O¶pWp �� 

0DUGL �����������K����j����K 
0HUFUHGL ������K����j����K��� 
9HQGUHGL ������K����j����K 

/D�ELEOLRWKqTXH�GH�6DLQW-eGRXDUG�HVW�ORFDOLVpH�DX����%��
PRQWpH�/XVVLHU�j�6DLQW-eGRXDUG� 

7pOpSKRQH ����� ���-�����SRVWH���� 

&RXUULHO ��HGRXDUG#UHVHDXELEOLRPRQWHUHJLH�FD 

%,%/,27+Ê48(� 

/H�&HUFOH�GHV�)HUPLqUHV�GH�6DLQW-0LFKHO�UHSUHQGUD�VHV�
DFWLYLWpV� GqV� OH� ��� VHSWHPEUH� SURFKDLQ� SDU� XQH� 
UHQFRQWUH� DYHF� VHV� PHPEUHV�� /D� SURJUDPPDWLRQ� GHV�
DFWLYLWpV� SRXU� O¶DXWRPQH� ������ O¶KLYHU� HW� OH� SULQWHPSV�
����� VHUD� SUpVHQWpH�� &HWWH� UHQFRQWUH� HVW� RXYHUWH� j�
WRXWHV�HW�LO�V¶DJLW�G¶XQH�EHOOH�RSSRUWXQLWp�SRXU�FHOOHV�TXL�
YRXGUDLHQW� MRLQGUH� OH� &HUFOH� GH� UHQFRQWUHU� GHV�
PHPEUHV��GH�SRXYRLU�pFKDQJHU�DYHF�HOOHV�HW�GH�SUHQGUH�
FRQQDLVVDQFH�GHV�DFWLYLWpV�j�YHQLU��3DUPL�FHOOHV-FL�� LO� \�
DXUD�GHV�FRQIpUHQFHV�VXU�GLIIpUHQWV�VXMHWV��GHV�DWHOLHUV�
HW�GHV�VRXSHUV-UHQFRQWUHV� 

,O�HVW�SRVVLEOH�GH�GHYHQLU�PHPEUH�HQ�WRXW�WHPSV��9RXV�
Q¶DYH]�TX¶j�FRQWDFWHU�PDGDPH�&DUROH�5RFK��FRQVHLOOqUH�
UHVSRQVDEOH� GX� UHFUXWHPHQW�� DX� ��� ���-����� RX� SDU�
FRXUULHO�DX�FDUROHURFK#KRWPDLO�FD�� 

&(5&/(�'(6�)(50,Ê5(6 

/H� PLQLVWqUH� GH� O¶eGXFDWLRQ� HW� GH� O¶(QVHLJQHPHQW� 
VXSpULHXUH� �0((6�� ODQoDLW� UpFHPPHQW� XQ� QRXYHDX�
SURJUDPPH� G¶DLGH� ILQDQFLqUH�� SHUPHWWDQW� DX[� 
HQWUHSULVHV� TXpEpFRLVHV� �RX� WRXW� RUJDQLVPH� 
FRUUHVSRQGDQW� DX[� FULWqUHV� G¶DGPLVVLELOLWp�� G¶REWHQLU�
MXVTX¶j� �� ���� �� GH� ILQDQFHPHQW� SRXU� IDYRULVHU� OD� 
SUDWLTXH� G¶DFWLYLWpV� SK\VLTXHV� DX� VHLQ� GH� OHXU� 
SHUVRQQHO�� /H� SURJUDPPH� G¶DLGH� ILQDQFLqUH� DX[� 
HQWUHSULVHV� HQ� PDWLqUH� G¶DFWLYLWpV� SK\VLTXHV�
�3$)(0$3�� V¶DGUHVVH� DX[� HQWUHSULVHV� LQVFULWHV� DX�
5HJLVWUDLUH� GHV� HQWUHSULVHV� GX� 4XpEHF� TXL� 
HPSORLHQW�GH���j�����SHUVRQQHV�HW�GRQW�O¶H[HUFLFH�GHV�
DFWLYLWpV� D� OLHX� GHSXLV� DX� PRLQV� GHX[� DQV�� VXU� OH� 
WHUULWRLUH�TXpEpFRLV�� 
 
7URLV� W\SHV� GH� SURMHWV� VRQW� DGPLVVLEOHV�
�DPpQDJHPHQW� G¶LQVWDOODWLRQV� VSRUWLYHV� VXU� OH� OLHX� GH�
WUDYDLO�� DFKDW� GH� PDWpULHO� HW� G¶pTXLSHPHQW�� 
RUJDQLVDWLRQ� HW� SURPRWLRQ� GHV� DFWLYLWpV� SK\VLTXHV���
SRXU�XQ�ILQDQFHPHQW�SRXYDQW�DOOHU�MXVTX¶j����������� 
 
/RLVLU� HW� 6SRUW� 0RQWpUpJLH� RIIUH� VRQ� VRXWLHQ� DX[� 
HQWUHSULVHV�TXL�GpSRVHURQW�XQ�SURMHW�DX�0((6���9RXV�
SRXYH]�FRQWDFWHU�PDGDPH�&ODXGLQH�%HUQDUG�%DUEHDX�
j�FEHUQDUGEDUEHDX#ORLVLU�TF�FD�RX�DX���� ���-������
SRVWH����� 

,O� HVW� WHPSV� GH� SHQVHU� j� LQVFULUH� YRWUH� HQIDQW� DX[�
&KRXSHWWHV� GH� 6DLQW-0LFKHO�� /D� �UH� VHVVLRQ� V¶pWDOHUD�
GX� �� VHSWHPEUH� DX� ��� GpFHPEUH� ����� HW� OD� 
�H�VHVVLRQ�GX����MDQYLHU�DX����MXLQ�������8QH�VpDQFH�
G¶LQVFULSWLRQV�DXUD�OLHX�OH����DR�W��j����K����DX�&HQWUH�
FRPPXQDXWDLUH�� 3RXU� SOXV� G¶LQIRUPDWLRQV�� YRXV� 
SRXYH]� FRQWDFWHU� PDGDPH� 0pODQLH� %RXUJRJQH� DX� 
���� ���-����� RX� SDU� FRXUULHO� DX� 
/HVFKRXSHWWHVGHVW-PLFKHO#KRWPDLO�FRP� 

9X� OH� VXFFqV� UHPSRUWp� O¶DQ� GHUQLHU� SDU� OD� YHQWH� GH�
ERvWHV� GH� OpJXPHV� ORUV� GX� )HVWLYDO� GH�6DLQW-0LFKHO��
/HV� &KRXSHWWHV� UpFLGLYHQW� FHWWH� DQQpH� HW� VHURQW� 
SUpVHQWHV�� OH� ��� DR�W� WRXWH� OD� MRXUQpH�� SRXU� YRXV� 
RIIULU�GHV�ERvWHV�GH�OpJXPHV�IUDvFKHPHQW�FXHLOOLV�FKH]�
QRV� SURGXFWHXUV� 
ORFDX[�� 'H� SOXV�� HOOHV� 
VHURQW� DX� ,*$� GH�6W-5pPL��
OH�MHXGL����DR�W��GH����K����
j����K����SRXU� OD�YHQWH�GH� 
KRW-GRJV�� 7RXV� OHV� SURILWV�
LURQW� DX[� &KRXSHWWHV�� 
0HUFL�GH�YRWUH��JpQpURVLWp� 

/HV� WUDYDX[� G¶DJUDQGLVVHPHQW� GH� OD� ELEOLRWKqTXH� VRQW�
GpEXWpV� GHSXLV� OH� PRLV� GH� PDL� HW� WRXW� YD� URQGHPHQW��
/¶pFKpDQFLHU�HVW�UHVSHFWp�HW�OD�©�QRXYHOOH�ª�ELEOLRWKqTXH�
GHYUDLW�GHVVHUYLU�OHV�FLWR\HQV��j�OD�ILQ�GX�PRLV�G¶RFWREUH��
FRPPH�SUpYX�� 

 75$9$8;�'·$*5$1',66(0(17 



 $&7,9,7e6�'·$87201( 

 $33(/�­�7286� 

/H� )HVWLYDO� GH� 6DLQW-0LFKHO� DSSURFKH� HW� OHV�
ELOOHWV� V¶HQYROHQW� UDSLGHPHQW�� 9RXV� SRXYH]�
YRXV� OHV� SURFXUHU� DXSUqV� GHV� PHPEUHV� GX�
FRQVHLO�� j� O¶+{WHO� GH� YLOOH� RX� DXSUqV� GHV� 
RUJDQLVPHV�VXLYDQWV � 

¨ &OXE�2SWLPLVWH 

¨ /¶ÆJH�G¶2U 

¨ /HV�&KRXSHWWHV 

¨ /H�&HUFOH�GHV�)HUPLqUHV 

¨ /D�)DEULTXH 

6HXOHPHQW�����ELOOHWV�VRQW�GLVSRQLEOHV� 

-XVTX¶DX���DR�W������������ELOOHWV��DSUqV�FHWWH�
GDWH��OH�FR�W�VHUD�GH����������ELOOHWV 

+kWH]-YRXV� 

/$�9(17(�'(6�%,//(76�9$�%21�75$,1� 

&RPPH�FKDTXH�DQQpH��SOXVLHXUV�DFWLYLWpV�VHURQW�RUJDQLVpHV�
FHW�DXWRPQH�SDU�YRWUH�VHUYLFH�GHV�/RLVLUV��GH�PrPH�TXH�SDU�
SOXVLHXUV� RUJDQLVPHV� GH� OD� UpJLRQ�� $ILQ� GH� FRQQDvWUH� 
O¶HQVHPEOH� GH� FHV� DFWLYLWpV�� QRXV� YRXV� VXJJpURQV� GH� 
VXUYHLOOHU� YRWUH� ERvWH� SRVWDOH� GDQV� OD� �UH� VHPDLQH� GH� 
VHSWHPEUH��9RWUH�3URJUDPPDWLRQ�UpJLRQDOH�/RLVLUV�HW�&XOWXUH�
YRXV�VHUD�OLYUpH� 

)LqUH� GX� VXFFqV� UHPSRUWp� O¶DQ� GHUQLHU� SDU� OD� 
WHQXH� GH� FHWWH� DFWLYLWp�� OD� PXQLFLSDOLWp� GH� 
6DLQW-0LFKHO�WLHQGUD�j�QRXYHDX�XQH�-RXUQpH�GH�
OD� FXOWXUH�� OH�VDPHGL����VHSWHPEUH�DX�SDUF�GHV�
)ODPDQWV�� 4XH� YRXV� VR\H]� DUWLVWHV�� DUWLVDQV��
PXVLFLHQV� RX� SURGXFWHXUV� GH� SURGXLWV� ORFDX[��
QRXV� YRXV� LQYLWRQV�j� YHQLU� SDUWDJHU� YRWUH� WDOHQW�
RX� YRV� SURGXLWV�� DYHF� QRV� FLWR\HQV�� 3RXU� SOXV�
G¶LQIRUPDWLRQV�RX�SRXU�YRXV�LQVFULUH��YRXV�Q¶DYH]�
TX¶j� FRQWDFWHU� PDGDPH� 0D\� 7DUDWXWD� DX�
��� ���-����� RX� SDU� FRXUULHO� DX� PD\WDUD�
WXWD#JPDLO�FRP 

&¶HVW�XQ�UHQGH]-YRXV�j�QH�SDV�PDQTXHU� 


